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Orange County Active Listing Inventory Year Over Year
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New FOR-SALE Signs

3-Year Avg Pre-COVID

Orange County

2020 2022
-5% -22% or -8,500

2021 Jan to July 2023
-6% -44% or -11,327
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2022

(% Difference From 2017-2019 Month Avg)

Orange County - New Listings Monthly
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Orange County - New Listings Monthly

\Jan - July 2023

17,300 Projected Missing Sellers in 2023
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Orange County Affordability Over Time

Median Median
Average Detached Household Payment
30-Year Rate Sales Price Income* as % of Income

13.75% $108,000 $22,000 55%
10% $239,000 $41,000 50%
8% $317,000 $56,000 40%
6.41% $732,500 $66,000 63%
3.66% $543,000 $72,000 33%
3.11% $900,000 $99,000 37%
3% $1,099,000 $102,000 43%
5.34% $1,235,000 $106,000 62%
7.12% $1,300,000 $109,000 77%

*2022 and 2023 are projected "'erorts...-




Orange County Demand

(Prior 30 Day Pendings Snapshot)
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Orange County Expected Market Time Year Over Year
In Days
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Aliso Viejo = 58 - 36 Days

Laguna Niguel = 67 > 52 Days

Mission Viejo = 60 > 29 Days

Ladera Ranch = 71 > 37 Days
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ORANGE COUNTY MARKET BREAKDOWN

% OF % OF
CURRENT CURRENT LAST YEAR
INVENTORY DEMAND

PRICE RANGES & MARKET
MARKET SPEED TIME

$0-$750k
$750k-$1m
$1m-$1.25m
$1.25m-$1.5m
$1.5m-$2m
$2m-$4m

177 Days 159 Days

378 Days 225 Days
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Mortgage Rate Projections - Fannie Mae
2023Q1 2023Q2 2023Q3 2023 Q4

Projections™ 6.7%

2024 Q1 2024 Q2 2024 Q3 2024 Q4

Projections™ 6.5% 6.0%

*August 2023 Mortgage Rate Projection
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advisorperspectives.com

| WettaFi Advisor Perspectives
Consumer Price Index: Year-Over-Year As of July 2023
Recessions =——Headline CPI=3.2% =—=Core CPl= 4.7%
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Falling Rates Impact on Affordability

3.25% 4.0% 4.5% 5.0% 5.5% 6.0% 6.5% 7.0% 7.5%
$4,000 Desired WV Price of Home Able to Afford W

Monthly
Payment $1,148,750 $1,047,500 $986,250 $931,250 $833,750 | $791,250 | $751,250 | $715,000

*Mortgage Payment is Principal & Interest Only & 20% Down Payment
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Los Angeles/Orange County

0% YOY
" +1.4% MOM

Freddie Mac House Price Index YOY
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California — July 2023 - # Sales Above List

Share of homes sold above asking price dipped slightly but
above 50% for 2" consecutive month

80% - Apr-22, 72.9%
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Orange County Luxury Closed Sales
($2m+)
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YOY Luxury

Inventory: 794
-3% or -26 Homes

Demand: 196

-6% or -13 Pendings

Expected Market Time: 122 Days
118 Days Last Year




About 1 in 4 Homeowners Are Considering
Selling Within Next 3 Years

Includes Homeowners with Homes Currently for Sale

24%

22%

Q12021 Q22021 Q32021 Q420217 Q12022 Q22022 Q32022 Q42022 Q12023

@ Keeping Current MATTERS




